
 

 

 

 (a)  The Grant under Recurring Head (OH-31), Salary Head  (OH-36) and Capital 
Assets Head (OH-35) is received by University from UGC in Treasury Single Account 
maintained in Reserve Bank of India. The grant in TSA system is merely an electronic 
sanction which permits withdrawals from TSA account through PFMS  for online transfer 
of the amounts directly to the bank account of the beneficiary. As no funds are physical 
available with the University, no investment thereof can be made by University. 

 (b)  The Investment of surplus Provident Fund money is made on the recommendation 
of the Investment Committee of the University.   

 (c)   As regards investment of funds available in other bank accounts (other than 
Recurring . Salary, Capital Assets and Provident Fund)  the details of investment policy  
may be provided by the B&G section and Project Finance Section. 

 


