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Course Content: 
This course attempts to present an overall picture of the economic realities of Latin America. The 

general approach will be to survey contemporary Latin American economic problems with the 

intent of fostering an understanding of the economic and political changes that are taking place 

throughout the region. This would be prefaced by discussion and analysis of problems relating to 

development and some well known theories and explanations for the underdevelopment of Latin 

America. Knowledge of Spanish or Portuguese language is not a requirement for the course. 

 

Topics 

1. An Overview 
a) Geographical and Physical Features  

b) Resource Endowments and Demographic Patterns and their Impact on the Latin America 

Region 

2. Modern Political Economy 

a) Major Actors in Latin American Politics and Economy 

b) State in Latin America  

c) State vs. Market Debate 

3. Development and Underdevelopment: Theories from Latin America 

a) Understanding Development and Underdevelopment 

b) Dependency Theories: Raul Prebisch, Celso Furtado and Andre Gunder Frank-   

Conservative, Moderate and Radical Schools. 

c) Dependency and Globalization 

4. Regional Economic Integration 

a) Traditional Economic Groupings 

b) ‘New’ Regionalism 



c) Hemispheric Regionalism 

d) Intra-Latin American Regionalism 

5. Industrialization and its Problems  

a) Inward and Outward Oriented Development 

b) Import Substitution Industrialization and Export-Led Growth 

c) Imperatives and Policies of Economic Liberalization  

6. Land Tenure and Agrarian Reforms 

a) Agrarian Land Structure 

b) Land Reforms 

c) Land-based Movements 

7. Latin America and its Place in the Global Political Economy 

a) Growth and Development in Latin America and the Caribbean  

b) Latin America and Asia with a Focus on China and India 
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