





PROVIDENT FUND ACCOUNT
Income and Expenditure Account for the Year Ended 31/03/12

Amount Expenditure Amount Amount Income Amount
31/03/11 31/03/12 31/03/11 31/03/12
Interest Credited to: 8,18,36,546 |Interest earned on Investment 9,11,76,830
6,62,04,739|GPF Account 6,79,05,845 Add: Interest accrued
97,62,034|CPF Account 1,01,01,240 but not due on 03/12 2,60,39,971
52,87,393 |University Contribution 61,94,057 11,72,16,801
4,79,169NPS Tier-II Account 7,17,582 Less Interest accured for March 11 2,68,46,065 9,03,70,736
1,03,211|Excess of Income over Expenditure 54,52,012
8,18,36,546 Total 9,03,70,736 8,18,36,546 Total 9,03,70,736
Section Officer(A/c) Dy. Finance Officer Finance Officer
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PROVIDENT FUND ACCOUNT

Receipts and Payments Accounts for the Financial Year 2011-12

Receipts | Amount Payments Amount
Opening Balance as on 1/4/11 GPF Adv./Withdrawal 21,16,27,476
SBI, JNU Branch- I 1,13,52,990 CPF Adv./Withdrawal 1,96,86,775
SBI, JNU Branch -II 4,50,515 NPS-II 7,70,626
ICICI Bank 1,35,41,021 2,53,44,526|University Contribution Withdrawl 74,27,809
GPF Subscription 16,76,05,614 Investment during the year 11,67,98,280
CPF Subscription 1,76,10,472 Closing Balance:-
University Contribution 58,50,217 SBI, JNU Branch- I 2,12,98,271
NPS Tier-II Account 34,14,690 19,44,80,993 . " " II 4,67,947
Investment Encashed 7,69,00,000| ICICI Bank 98,25,165 3,15,91,383

Interest Received

9,11,76,830

Total

38,79,02,349 Total

38,79,02,349

Sectioil K&l A0

b —x—

Dy. Finance Officer
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NPS Tier - 1 Account

Balance Sheet as at March 31, 2012

Amount Liabilities Amount Amount Assets Amount
31/03/11 31/03/12 31/03/11 31/03/12
NPS Tier -1 Account NPS Tier - I Account
1,82,78,608|Opening Balance 1,82,78,608 4,30,914|Subscription due for 3/12 3,86,240
Less: Sub. For 3/2011 430,914
1,78,47,694 1,70,00,000|Investment 1,80,00,000
Add: Sub+UC 52,38,308 8.11,646|Interest Accrued but not due 1,26,815
Add: Interest Credited 13,06,439 16,64,777|Balance at Bank 41,30,394
2,43,92,441
Less: Withdrawn 42,19,650
2,01,72,791
Add: Sub+UC 3/2012 3,86,240 2,05,59,031
8,11,612|Amount due to Maint. A/c as on 8,11,612
31.3.12
8,17,117|Excess of Income over Expenditure
Balance as on 1.4.2011 8,17,117
Add: During the year 4,55,689 12,72,806
1,99,07,337 Total 2,26,43,449( 1,99,07,337 2,26,43,449

\
Sectio oélmfc)
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NPS Tier - I Account
Income and Expenditure Account for the Financial Year 2011-12

Amount Expenditure Amount Amount Income Amount
31/03/11 31/03/12 31/03/11 31/03/12
11,25,861 |Interest Credited to Sub. Account 13,06,439( 19,43,148|Interest Earned on Investment 24,46,959
170|Bank Charges -
Add: Interest Accrued 31/03/12 1,26,815
25,73,774
Less: Interest Accrued 31/03/11 8,11,646| 17,62,128
8,17,117 Excess of Income over Expenditure 4,55,689
19,43,148 Total 17,62,128( 19,43,148 Total 17,62,128

S ectit@t; icer(A/c)

é@/_a/dxp/—

Dy. Finance Officer
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NPS Tier - I Account
Receipt and Payments Account for the Financial Year 2011-12

Receipt Amount Payments Amount

Opening Balance as on 1/04/2011 16,64,777|Closing Balance as on 31/03/2012 41,30,394
NPS Tier-I Account
Own Contribution 26,50,385 Investment 60,00,000
University Contribution 25,87,923 52,38,308 | Withdrawl/Refund to NSDL 42,19,650
Interest Received on Investment 24,46,959
Investment Encashed 50,00,000

Total 1,43,50,044 Total 1,43,50,044

S ecﬁ%’c) Dy. Finance Officer FinZl;e Officer
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Audit of the Accounts



Separate Audit Report of the Comptroller & Auditor General of India
on the accounts of Jawaharlal Nehru University for the year ended 31
March 2012

We have audited the attached Balance Sheet of the Jawaharlal Nehruo
University (JNU) as at 31 March 2012 Income & Expenditure Account and
Receipts & Payments Account for the year ended on that date, under Scction
19(2) of the Comptroller & Auditor General’s (Duties, Powers & Conditions
of Service) Act 1971 read with section 20(1) of JNU Act 1906. Thesc
financial statements are the responsibility of the Jawaharlal Nehru University
management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2 This separate Audit Report contains the comments of the Comptroller
& Auditor General of India on the accounting treatment only with regard (o
classification, conformity with the best accounting practices, accounting
standards and disclosurc norms etc.  Audit observations on financial

tr '\--vwr\nf-z naq wxre 4h j\,

~14 - ©Qr ~ At .
transactions wit to iance with the Law, Rules & Regulations

ll l 19 v\ll)llll Laka vy
(Propriety and Regularity) and cﬂ101cncy-cum-pelfmmancc aspects, cte, if
any, are reported through Inspection Reports/CAG’s Audit  Reports

separately.

& We have conducted our audit in accordance with auditing standards
generally accepted in India. These standards require that we plan and
perform the audit to obtain rcasonable assurance about whether the financial
statements are free from material misstatements. An audit includes
examining on a test basis, evidences supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe tha
our audit provides a reasonable basis for our opinion.

4. Based on our audit. we report that:-

(1) We have obtained all the information and explanations, which to the
best of ourknowledge and belief were necessary for the purpose of our audii

(i1) The Balance Sheet and Income & Expenditure Account/Receipts &
Payments Account dealt with by this report have been drawn up in the format
prescribed by the Ministry of Finance.

(ii1)  In our opinion, proper books of accounts and other relevant records
have been maintained by the Jawaharlal Nehru University as required in so
far as it appears from our examination of such books.

(iv)  We further report that.
A. Grant-in-aid

‘During the year 2011-12, the University received grants of Rs.276.28
crore (Plan: Rs. 108.25 crorec and Non-Plan: Rs. 168.03 crore) and had an

opening balance of Rs. 147.59 crore. Out of the Grants in aid of Rs. 276.28
crore received during the year, Rs. 81.16 crore (Plan: Rs. 44.07 crore and
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Non-Plan: Rs.37.09 crore) was received in March 2012. The University
utilized Rs. 216.22 crore leaving a balance of Rs. 207.65 crore.

B. Management letter: Certain observations which have not been
included in the Audit Report have been brought to the notice of the Vice-
Chancellor, INU through a management letter issued separately for remedial
/corrective action.

V. Subject to our observations in the preceding paragraphs, we report
that the Balance Sheet, Income & Expenditure Account and Receipts and
Payments Account dealt with by this report are in agreement with the books
of accounts.

Vi. In our opinion and to the best of our information and according to the
explanation given to us, the said financial statements, read together with the
Accounting Policies and Notes on Accounts, and subject to the significant
matters stated above and other matters mentioned in Annexure to this Audif
Report, give a true and fair view in conformity with accounting principles
generally accepted in India:

a. in so far as they relate to the Balance Sheet of the state of affairs of
the Jawaharlal Nehru University as at 31 March 2012; and

b. in so far as they relate to the Income and Expenditure Account of the
deficit for the year ended on that date.

For and on behalf of the C & AG of India

Vi

Place: New Delhi Director'General of Audit

Date: 2o\ o1 Central Expenditure
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Annexure to Audit Report

Adequacy of Internal audit system

JNU has its own internal audit department.
Adequate follow up action was not taken to get the objections settled

as 266 paras were outstanding as on 31.03.2012.
Adequacy of internal control system

The internal control mechanism in the JNU is not adequate as proper
follow up action on the Bank Reconciliation Statement has not been
done.

Unadjusted LTC advances of Rs. 20.61 lakh were pending since
2002-03 for which necessary action to recover/adjust them has nof

been taken.
System of Physical Verification of Assets

. The physical verification of assets (except library books) had been
conducted up to 2011-12.
The physical verification of library books had not been conduced since

2004-05 due to retro conversion of books.
System of physical verification of inventory

The physical verification stock of stationery and other consumable item

had been conducted for 2011-12 and no discrepancy was noticed.
Regularity in payment of dues.

As per accounts, no payments over six months in respect of statutory

dues are outstanding as on 31.3.2012.
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Separate Audit Report of the Comptroller & Auditor General of India on the accounts of
Jawaharlal Nehru University for the year ended 31 March 2012 along with reply of the
University against each para.

A. Grant-in-aid

During the year 2011-12, the University received grants of Rs.276.28 crore (Plan: Rs.
108.25 crore and Non-Plan: Rs. 168.03 crore) and had an opening balance of Rs.147.59 crore.
Out of the Grants in aid of Rs. 276.28 crore received during the year, Rs.81.16 crore (Plan: Rs.
44.07 crore and Non-Plan: Rs.37.09 crore) was received in March 2012. The University
utilized Rs. 216.22 crore leaving a balance of Rs.207.65 crore.

Comments of the University

No comments since it is a factual statement.

B. Management letter: Certain observations which have not been included in the Audit
Report have been brought to the notice of the Vice- Chancellor, JNU through a management
letter issued separately for remedial /corrective action.

Comments of the University
The observations conveyed in the  separate management letter to the Vice-
Chancellor, JNU have been separately replied to.

e

Deputy Finance Officer (Accounts)
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Annexure to Audit Report

1. Adequacy of Internal audit system
e JNU has its own internal audit department
e Adequate follow up action was not taken to get the objections settled as 266 paras

were outstanding as on 31.03.2012.

Comments of the University

Out of 266 outstanding paras relating to the Internal Audit Reports for
the years 2009-10 and 2010-11, 120 paras were settled as a result of follow-up
action. This was in addition to the regular audit of various units of JNU.

2. Adequacy of internal control system
e The internal control mechanism in the JNU is not adequate as proper follow up action

on the Bank Reconciliation Statement has not been done.

Comments of the University

It is pointed out that though the Comptroller and Auditor General has
been auditing the accounts of the University since its inception (1966), the issue
of bank reconciliation was pointed out by the CAG for the first time last year in
2010-11. Since then the University has made out all efforts to reconcile the
outstanding amounts and in some cases outstanding at present is very negligible.

Every effort is being made to pursue the matter with the Bank so that
debits could be traced for clearing the remaining un-reconciled amount as well
as realization of deposits at the earliest.

e Unadjusted LTC advances of Rs. 20.61 lakh were pending since 2002-03 for which
necessary action to recover/adjust them has not been taken.

Comments of the University

During previous year efforts were made to separate amount of LTC
advance from total advances given to staff. The process of reconciliation will
continue during 2012-13 and reconciled position will be submitted during next
audit.

Efforts are being made to recover old outstanding LTC advances and
same will be shown to next audit.
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3. System of Physical Verification of Assets
e The physical verification of assets (except library books) had been conducted up to

2011-12.

Comments of the University
No comments.

e The physical verification of library books had not been conducted since 2004-05 due

to retro conversion of books.

Comments of the University

The job of stock verification of Library Books could not be taken up for
last 5 years as the Retro-Conversion of entire collection of books was in process
since 2006. The Retro-Conversion of books is almost over. As the Library has a
collection of over 5 lakh of volumes, the Stock Verification job will be conducted
Subject wise in the disciplines of Social Science, Humanities and Sciences in
phases.

After the Retro-Conversion, the subject wise list of books will be
generated from the Library Database for stock verification purposes. A stock
Verification Cell is being created under the supervision of an Assistant
Librarian which will undertake this important job.

It may please be noted that the Library opens from 9.00 AM to 12
midnight, throughout the year except the National Holidays. It has an open
access system and is being heavily used by the students, research scholars and
JSaculty members of the University.

Reorganization of collection is being done right now. It will be complete
by Oct-2012. Various lists such as those of damaged books and written off books
are being prepared. Catalogue of over 2.8 lakh books is also being prepared. It is
expected that the work will be complete by the end of year 2013.

As per GFR a random stock verification will be done in May-June, 2013.
On the basis of report from Random Stock Verification, if required, stock
verification may be taken up in May-July, 2014.

4. System of physical verification of inventory

e The physical verification stock of stationery and other consumable item had been
conducted for 2011-12 and no discrepancy was noticed.
Comments of the University
No comments.
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5. Regularity in payment of dues.
e As per accounts, no payments over six months in respect of statutory dues are
outstanding as on 31.3.2012.
Comments of the University

No comments. k(/_,__

Deputy Finance Officer (Accounts)





