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Disaster Economics, Project Management, Emergency Budgeting  
  
  

Rationale of the Course:  

  

Disasters have a phenomenal impact upon country’s GDP,GNP and other developmental indicators in 

human health, income and livelihood. Sustainable developmental goals and human progress alongside 

nation building processes are required to be addressed through more objective tools of economics.  

  

Objective:   

1) This course will familiarize students to understand disasters as a serious and lasting economic 

phenomena.   

2) It will provide a basic understanding about how economic concepts can be used to study the 

implications of disasters for an economy in short and long term.  

3) This course would also make visible a the linkages of political and economic decision making 

for disaster management.  

4) It would help to draw out  policy implications necessary for disaster risk reduction  

  

Course content:  

  

Economic impact of disasters: How disasters impact output and business in the short and long run.  

Direct and indirect costs of disasters  

Impact on income, livelihood and poverty  

Measuring the impact of disasters in quantitative terms, Assessment of damage and losses  Disasters 

and their impact on sustainable development.   

  

Financing of disasters:  Various sources of financing of disasters, Role of government in investing for 

disaster preparedness and disaster risk reduction Tracking the investments for disaster risk reduction   

  

  

Role of financial markets in disaster risk reduction: Concept of disaster risk, Financial instruments 

available for disaster risk reduction, Role of insurance market for disaster risk reduction in developing 

countries and developed countries, Concept of catastrophe risk, Role of Central bank in mitigating 

disaster risk reduction by the use of Monetary Policy  

  

Disasters and their impact on Agriculture and small businesses: Why agriculture is important for 

developing countries, Specific disasters and how they affect agrarian economy and its people, Impact f 

disasters on small businesses and their implications for the economy as a whole  
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