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Course:    Ph.D 
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Credit:   Four 
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Course Objectives 

The Course focuses on the need for economic transformation, methods of transition from state-

controlled economy to market economy in practice in Slavic countries of CIS (Russia, Ukraine 

and Belarus). The objective of the course is to provide understanding to issues related to theory 

and practice of economic transformation in the region. 

Introduction: The essence of mobilization economy, Socialist economic theory and dogmas, 

Earlier attempts at reforming the state controlled economy, Macro-economic crisis, ownership 

and plan verses market debate. 

Principal Directions of Economic Transformation: Theory and practice of macro-economic 

transformation, Existence of alternative reform programs, Main elements of radical economic 

reform such as liberalization, privatization, deregulation and elimination of state monopoly over 

domestic and foreign trade, Institution building for market reforms and Stages, sequences and 

speed of economic transformation 

Impact of Economic Reforms on State and Society: Structural changes in the economy 

because of the reforms, Social dimensions of the market reforms, Market reforms and state 

regulation in emerging economies of CIS and Debate on current developmental strategies.   
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Learning Outcomes:  

 Through this course, students:  

 Would learn about the economic developments in the three important post- soviet 

countries post the disintegration of Soviet Union in 1991. 

 Would get a fairly in-depth understanding of socialism, command economic system and 

other related economic debates. 

 Would be able to evaluate the processes of transformation via economic reforms towards 

market economy and state capitalism in Russia, Ukraine and Belarus.    

  

Evaluation Methods 

  

Class performance, Assignments, Seminars, Mid-session examination (50%) End Semester 

Exam (50%) 
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